
GERMAN COSTS RISE
AND FAILURES BEGIN
Textile Works Cut Time. Mer¬

chants Reduce Purchases,
Food Short.
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Manufacturers )iave lost their basis

for calculating prices for future de¬
liveries and prices show wild fluctua¬

tion* owing to the steady decline in the
mark. Ouring the early rush to buy
staple goods while the mark still had
some buying power the Gcirmans at¬

tempted to store up enough food for the
winter. As a result there is a food
shortage and prices in many Imianres,
notably sugar, have reached fantastic
heights.

In July wholesale prices jumped 40
per cent, over the June prices. The gen¬
eral cost of living shows an increase of
30 per cent, in the same period. Rut the
living costs have increased another 3'J
per cent, during the first two weeks in
August.
As a result of Mb the Government

is confronted with the necessity of in¬
creasing the wages of employees 50 per
cent., which represents a burden of 100-
..00.000,000 markR to the budget whose
back is already broken.
The first industries to show the effect

of the absence of a money reserve for
the purchase of raw materials are th..-
tcxtile industries in northern Bavaria,
where there has Ueon a shortening ot
hours of labor despite the fact that
there are orders to be filled. A large

grain importing Arm has failed becaus-j
of its inability to raise dollars with
which to pay for previous grain pur¬
chases.
The general public, which during the

luat few weeks began storing goods for
future need, is already ceasing to bur
because of the Increase in prices. Manx
manuiacturers are cutting down their
purchases of raw materials, as they
fear a further shrinkage in the domes¬
tic market.

Tlie continued slump in the mark has
stimulated foreign speculation in Ger¬
man industrial securities, which arc

entirely neglected by Germans them¬
selves. Dutch banks did most of the
buying, mostly for I<*rench and British
investor*. Rhineland securities, notably
those of the Had poner Coal Mines, par
tlcularly are sought. The Poles are

buying Upper Sllesian shares) and the
Czecho-Slovaks Kibe shipping Interests.
Jn general the industries which can ob¬
tain raw materials at home are favored.

SEES HIGHER OIL PRICES.

W. t«, Skellj Thinks Crude Market

Is on Bottom.

Recovery lias already set in for the
crude oil market, according to W. G.
Kkelly, president of the Skelly Oil Com¬
pany. who reports that "In view of the
earnestness with which producers are

putting into effect the shutdown move¬

ment, having for its object curtailment
of drilling operations, the belief is gen¬
erally entertained in the oil country that
the crude market is on bottom and the
processes' of recovery have already
strongly set in."

WEEK'S COTTON PRICES.

Net
nigh. Low. Last. Ch'ge.
22.47 50.08 22.42 + 1.02
22.tr. 20.12 22.42 1.87

20.00 22.20 + 1.58
20.02 22.20 + 1..-.2
20.00 22.10 +1.58

22.70 20.!W 22.70 + 1.0.1
21.88 20..V) 21.88 + 1.13
13.2.*d. 12.23d. 13.25d. + .80

STOCK EXCHANGE TRANSACTIONS
Continued from Preceding Page.

Range imu
Hush. Uw. yield.|ln |.| Male*.

Dlv. |l)lv. 1 1 . N»l
High. Low. Last. Chg«.
43 42 43 + 1%
93% 88% 92% + 4%

124 120 124 + 2%
51% 49% 51 + %
30% 28% 30% + 2%
98 97 97 + %
69 6S% 68% + %
111 109 111 + 2
16% 16% 16% + %
78% 74% 78 + 1%
53 52% 53 + 1
52% 52% 52%
36% 35% 36 . %
67 67 67 + 4%
29% 24% 29% + 3%
33% 31% 32% + %
4% 3 3% . %
74% 71% 74 + %
93% 92% 93% + 1%
.19% 47% 49% + 1%
116 116 116 4- %
18% 18% 18% 4- 2%
5-5% 52%

45
55% 4- 1%

45 43 %
15% 15% 15% 4* %
31% 30 31% 4- %
54% 52% 34% 4- %
35 33% 35 4- %
51% 50% 51 . %
3% 3% 3% . %

13 11% 13
4 3% 3% %
7% 7% 7% 4 %
12% 12 12% 4 %
94% 89 91 . 1%
11% 11% 11% . %
9% 8% 9% . %

39 38% 39 4 1%
32% 80% 32% 4- %
11% 9% 10% 4 1%
48 47

75%
48 4 %

75% 75% 4 2 %
53 52 52% %
94% 91% 94 4 1%
27% 25% 27% 4 %
63% 59% 63 4 2
52% 52% 52% %
21 20 20% 4 %
91 91 91 1

123 122% 122% 4 1%
93% 92% 93% 4 1%

186 177% 186 4 6%
117% 116% 117% . %
109% 104% 109% 4 5%
82 82 82 4- %
95 95 95 . i%
45 42% 44% 4 i%
54% 47 52% 4 6%
127% 1123% 127% 4 1%
U4%!114% 114%
6% 6% 6% . %
6% 5% 6% 1%
2% 2% 2% . %
2% 1% 2 . %
10% 10 10% -(-
48% 46% 48% 4 i%
52 47% 50 4- i%
26 23% 25% 4 l
33% 31 32% 4 %
23% 2° 22% . %

127 123% 127 4 %
56% 54 56% 4 2%
107% 1106 107% %
82 78% 81% 4 2%
54% 51 54% 4 1%
51% 49% 51% 4 %
14% 13 14% 4 1%
52 51 % 52 4 2
72% 65 72 4 7%
21% 19% 20 . 1%

143% 149%
77% 78

4
4

1 %
%78

103 100%|100% _ %
40 37% 40 4 2%

140 140 140 17
49 48% 49 . 1
49 48% 49 . 1

1%149% 147% 149 4
20% 18 18 . 2

47% 36
93% 66
129% |105%
r»3% 30%
88%| 36%
102%I 94

2.32
6.45
6.45

69 61
110 91

6.45
8.25
5.84

19 13%
82%! 71%
57% 43
59%I 45%

5.13
3.77
3.81

70c.I 1001 Producers A Refiners pf.
61 168001 Public Service of N J....
81 10100! Pullman.1 3600|Punta Allegre Sugar
2 13100!Pure Oil
8 300; Pure Oil pf
41 300'Railroad Sec 111 Cen ctfs.

.21) 8| 900!Railway Steel Spring
2700;Ray Cor.sol Copper

27000! Reading
500 Reading 1st pf
200'Reading 2d pt'
2800!Remington Typewriter ..

100'Remington Type 2d pf...
3200! Reynolds Spring
5000| Replogle Steel
10500!Republic Motor Truck...
9000'Republic Iron & Steel...

. 900'Republic Iron A Steel pf.
3| 147001 Reynolds Tobacco B
7( 100!Reynolds Tobacco pf....

21 8% .Jr 200'Robert Reis
9.0915.261 15200IRoyal Dutch of N Y

..I ..I 100!Rutland Railroad pf6.431 l| 1600!St Jos Lead

..I ..I 9700!St Louis A San Fran

42
67
51
41
14%
78%
95%
49%

24
50
24%
25%
2%
46%
74
43

116% !111%
6.00
6.03

67 47%
53% 17%
15% 12%
31%! 20%
54%
35%
52
6%
24%
5%

10
14%

36
20%
32%
1%
11%
1%
2%
3%

92%! 59%
?3% 10%
12
48%
38%
11%
54%
77%

6.06

94%
27% 17%'

%
35%
18%
9%

3 4%
65
43
8%l 6.38

700lSt Louis & San Fran pf..
7000)84 Louis Southwestern...
2800'St Louis Southwestern pf
7500 Santa Cecilia Sugar
200 Savage Arms
600'Saxon Motor

f 14001 Seaboard Air Line
.! 1800'Seaboard Air Line pf....
. -4400lSears Roebuck
.1 1400[Seneca Copper

..! ..j 5200|Shattuok Arizona
2.56183% s00;Shell Trans & Tr

525O0[Slnclair Consolidated....
28200 Skelly Oil

63% 45%
55%| 45%'

17
92%) 84

139 113
93% 83% 6.42 6
198% 169 2.69 5
117% 1113% 5.98 7!
121 91% 3.65 4
90 68 8.54 7!

106 91 8.42 8
45% 24% 6.67 31
59% 38%
139% 79% 7.88 io!
118 100 6.14 7,8% 3%
10% 4 % j [
3% 1 [ "1
12% 9% ::i50% 42 16.49 8

38% 8.00 4
O.. % 23 1.00 1
oH 24 . .

25% 11
137% 109%
81% 76 Ts
109% 88 6.51 71
8 4 % /4 %,

54% 15 ..

51 % 27
20% 7 Vz . .

56% 32% 5.77
72% 55 S.33 6
25 17%

150 125 6.67 10!
78% 71% 5.13 41

103 96 7 00 7!
11% 25 5.00 '»!*

159 1 no 4.72 18
82 60% . .

50 41% 7.i i 3%
149% 119 ','4 5.37 8
20% 14% 10.96 ?>

1 9 % 7%
36'« 20%
1% %

71% 43%
38% 16% ' '

73 50 6.94 0

8 6%
10% 2%
25% 21%
67% 37 ..

97 89% 7.31 7i74% 65% # 4

67 % 51%
107 99 7.55 8
45% 32% .. ¦I
19 42% 7.22 3%
104% 82 4.81 -1

122 114% 5.74 7|
CO 45% 5.00 8
69 % 60% 3.01 "

19% 9% .. ".

53 30% .. ..

25% 25 ..

36% 25%
82 53
94% 43
80 66 6.25 5
14 «%
14% 6
35 19%
21 12%
17 10% s.ii 'i1
85 66% 6.29 6
13ft 8% ..!
24 13 ..

21% 13%
10.00

.

64% 51% «!
111 % sn 6.18
100 80 4.21 4
64 49% 6.40 4

112 107 6.18 7|
29% 25 7.69 2!
16% 6 * * 1
29% 12% ..!
51% 35% 8.25 4
11% 7%
21% 13 1

10 4% .. ..

49% 21 .

49% 27% 1
* * I

38% 25
122 117 5.79 'Ti55% 43% 6.70 4
10% 6 9.64 11

Skelly Oil
S00iSloss-Sher Steel A Iron. .

10O'Sloaa-Sheff Steel & Ir pf.
700'South P R Sugar

29000'Southern Pacific
230001Southern Railway

..| ,.l 8300!South Railway pf
4.76! 2%! .... [Stertlng Products

..' .. 4200lSpicer
8.79j 8 200 Spicer pf
6.54 8[ 500 Standard Milling

eOOlStandurd Milling pf
53000,Standard Oil N .1
1900[Standard Oil X J pf

27700 "Standard Oil of Cal....

100 *Stern Bros pf
2800 Stewart Warner Speed..

10( 54400'Studebakcr
100,Studebaker pf

180n[Sulimarlne Boat
5400'Superior Oil
2600'Sweeta Co Amcr
700[Temtor C & F A
5000'Tenn Copper & C

45600 Texas Co
22000!Texas C.ulf Sulphur
7600'Texas. Pacific fc A Oil...
7000 Texas A Pacific
1300 Third Avenue

-Tide Water Oil.
19600|Tobacco Products ....

500!Tobacco Products pf....
32000!Tiibacco Products A....
13oOlTol, St L & W
2K00 Tol, St 1. & W pf

10600 Transcontinental Oil ...

300 Twin City R Tran
8700!l'nion Bag A- Paper...

J 5000! Union Oil
1360O' I'ninn Pacific
240o l"nlon Pacltic pt" | 78
lOOOlrnlon Tank Car
1000 United Alloy Siocl...
100 'United Cigar Stores.

6100 United Th ug Co 49
200'Unitcd Drug Co 1st pf

1200 t'nitcd Fruit [149%600|United Paper B>>Hrd 20*,
lOOOll'nited Railway Invest *"* 15 15

4R0O! United Retail Stores rts.
19700iUnlted Retail Stores
3200 U 8 C Ir P A Fdy..
jnoip S C Ir P & Fdy pf...
200 IT S Kxpress

90001T7 8 Food Products....
100; tT M lloffmau

24800 U s Industrial Alcohol..
100,U S Industrial Alcohol pf

10000 U S Realty & Improve..
11300IU S Rubber
450'U S Rubber 1st pf
1000TT S Smelt, Raf & Mln..
600 |IT S Smelt. Rcf & M pf.

JOOiU S Tobacco.

300 Vlrglnla-Oero Chem H.,.
4590! Vlrglnla-Uaro Chemical .

54001 Vlrginta-f'aro Chem pf..
300'Virginia Iron, Coal AC..
100!Vlrglnla Iron, (7 A C pf..

1200! Vivaudou

1001 Wabash pf B
10001 Weber A Hcllbronei
200' Wells Fargo Express Co.

17000 Western Maryland
5SOO Weetern Maryland 2d pf.

700) West'rn Pacific pf
10400 Western Union Telrg.,..

400 Westlnghouae Air Brake.
41 1420O1 Westlngbmise El A Mfg.

1600 While Eagle Olli
6300'Wheeling A T.ake Erie.

3100 White Motor

2000 Wickwlre Spencer Steel..
88001 Willys Overland
2800 Willys Overland pf
700'Wilson A Co

31% 29% 31% %
r»M % %

4%70% 65% 70% +
85% 33 86% .f 1

1%72 72 72 4-
X 8 8 4- %
9 7% 8% + %
21% 21% 21% . %
67% 65% 66 %
95% 95% 95% 4- %
74% 70% 73% 4- 3%
68% 57 58% 4- 1

106 104 106 4- 2%
42 40 42 4" "%
¦19 48% 48%

2%
2%

104% 1100%
1121% 119%

103%
121%

+
4-

60 60 60 + %
67 64% 66% 4- %
17 16% 17 4- %
50% 47% 48% __ %
25% 25 25%
31% 37% 30% + 2%
73 63% 71 4- 7%
.66 55% 55%
80 SO 80
12 11% 12 4- '*
13% 12% 18%
35 32%

20%
34%
28%

+ i
23% _ %
12% 12% 12% %
80% 79% 79% . 1%
13% 11% 13% + 1%
23% 20% 22% 4- 1%
19% 18 J9% + %
61 60% 60% . %

'110% 108% 108%
95 94 95 + 1
62% 61% 62% 4- 1%

!107%I107 107% 4- %
26 25% 26
14% 13% 14% 4- '%
27% 25% 27% + 2
49 17% 48%
7% 7% 7% 4* '%

16 14% 15 __ %
7 «% 7 4- %
40% 39 40 4- 1
47 15 48% 1%
31% 30% 31% 4- %

121 120% 121 '

46%
4- 3%

8%
10% 9% 10% 4- 1%

200 Wonlworth pf
8700'Worthlngton Pump
5300 * Wright Aem

.Ex dlv. tEx rights, fin scrip, x Part sto> k e In stock, f Part extra
NOTE.Odd l"t transactions arc not recorded In separate lines unless

sales were made at price outside of the regular range.

INDUSTRIAL ACCORD
BOLSTERS BOURSE

Projected Collaboration With
Germany Neutralizes Debt

Failure.
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Even the report <f the return of Jem
V. Parmentier from Washington, with¬
out having succeeded in wooing tlio
American Government from its Insls*.
ence th'ut war debts must he paid, fa fie 1
to disturb the firmness of the Paris
Bourse last week. As Thk Xr.xv Yock
Hkraijj correspondent has pointed out
for the last two weeks, tfto public as

well as investmc.it leaders are begi
ning to realize that all such political is¬
sues must find n solution during the
next year, nnd that the Bourse itself
can neither help nor hinder.
As a result, financiers ryid industrial

leaders are finding new collaboration
on the part of the public, and every di¬
vision of the Bourse continues to indi-
cate optimism.

Poincare's semi ...iipture with London,
coupked with t%e collapse of the mark,
ordinarily would l.ave had a serlou i

repercussion here, but instead it is seer
that the Reparations Commission in
evltably will take tue course of least re¬

sistance and grant a moratorium to
Germany, if for no reason other than to
maintain continental stability. Whether
the so-called productive guaranties will
be obtained or not. Joes not really mat¬

ter, for while the politicians are wrang
ling over those big business on either
side of the Rhine is known to he prepar¬
ing for collaboratlcn along unpreccdent-|
ed lines.
This prospect, which has been awaited

impatiently for two years by the parti¬
sans of policies of Louis Loucheur and
the late Dr. Walter Uathenau. now

serves to strengthen the French Bourse,
as its effect upon international trade
and thereby upon French industry can¬

not be other than favorable.
Railways, banks and foreign funds all

showed animation toward the end of
the week, with metals somewhat hesi¬
tant at first, but Improving in the final
sessions on the strength of reports from
the I'nited States that stocks were di-
minishing and heavy trading would be
likely during September.
Turkish bonds were greatly in de-

mand, but Russian ones, which have
registered a great success since the
Hague conference, are now being aban¬
doned for more substantial securities,
due to reports from London that the
British Government is unwilling to have
further trading arrangements with the
Soviet.
Grand Duke Cyril's manifesto failed

to bring back Russian popularity, but
the meeting of Russian monarchists in
Wiesbaden at the end of the month
may have the effect of strengthening
Russian bonds by revealing a new

solidarity among Russian refugees be-]
hind their self-appointed guardian.

DECLINE IN EXPORTS,
INCREASE IN IMPORTS

One-third of 6 Months Trade
Carried on U. S. Ships.

Washinoton. Aug. 20..United States
overseas commerce in the six months
ended with June declined more than
5.000.000 tons in exports and increased
more than 200.0uo tons in Imports', com-

pared with the same ner.od last year,
said a statement issued to-night by W.
J. Love. \ ice-president of the Emergency
Fleet Corporation

Exclusive of oil enrgo s and trattlc on

the great lakes exports totaled 14,233.000
tons, against IS.till,000 during the same

six mouths of 1021 and Imports 7.355,000
tons, against 7.140,000.

Percentages carried by American ships
were: Incoming cargoes.January, 13:
per cent. . February, 33 : March. 35 ;

April, 34 May. 37 Juno, 40. Shipments
abroad.January, 35 February. 34 :
March, 35 April, 37 ; May. 34 June. 34.
The average of a traction has than

35 pi r cent, of the export tonnage car¬

ried on American chips, the statement
declared, was not u fair comparison with
the same period last year, when the aver-

age was about the same, because of the
disturbed economic conditions of great
Britain due to the coal strike.

COAL PRICE CONTROL FAILS.

Trnile Joornnl Says Priorities Also,
Are Ignored.

"Owing to the agreement reached nt!
Cleveland and thp partial resumption of
mining in various fields a feellrg of'
rolicf has begun to permeate the coilj
market generally, although all connected,
with that trade, as well as the public,*
realize that the crisis Is by no means'
over and that it will be a long tine!
before conditions get anywhere near

back to normal." says the Coal 7Vu«/r
/ferine. "The congestion and car
shortage growing out of the railroad
shopmen's strike continue to have a

retarding Influence, but conditions a,

least are Improving?.
"So far the Administration's attempt

to control prices and distribute co-il
appears to have l>ecn a flat failure.
Producers in almost evrry field ure sell¬
ing coal at Trices far in ex< ess of those
fixed at Washington, and tic railroad"
In most cases ure paying but little atten¬
tion to the matter of priorities."

LUMBER COMMITTEE CHOSEN.
'W lit .¦ifnndnrdlxr Speclflcn t Ions of

Mixes nnd iiendes.

A committee to formulate specific rec¬
ommendations as to standardization of
sizes, grRdes, Inspections and guarsn-1
ties of lumber for submission in the
next general standardization conference,
to bo railed by Secretary Hoover has
been appointed by the National Lumber
Manufacturers' Association.
The recent. Chicago meeting consld-

ered the findings of a special commit¬
tee that met at Madison. Wis., snd pre¬
pared an outline for the development of
grading regulations.

As data were not available with ro-

sport to *>ardwood grading, the PhlcHgo
eonferenee considered only (he soft
woods Ths new committee, which la
Impowered to Increase Its own member-
ship as oeraslon may require, consists
of the following: John W. fllodgrft
(chairman), president of the National
Lumber Manufacturers' Association.
Grand Rapids. John If. Ktrby, Houston
Charles A. Goodman, Marltlette. Wis.;
J. K. Lloyd. National Retail Lumber
Dealers' Association. Philadelphia
DwTght Hinckley, American Wholesale
Lumbermen's Association. Cincinnati ;
and two representatives of consumers,
one to be selected by the American Rail¬
way Association and ttie other hy the
American Institute of Architects.

FINANCIAL NOTES.

Carreau A Hnedecker lisvs Issued * elfruliilIU*
on Chlrag", Mllwaulua and (41. Ps ul Us in
road Company.
The Amerlegn I' troleu n Institute csti

m»tc« 'hat the dally svei-rge gross nude oil
production in the I'nited dates for the week
ended Augu<t "s* t.*04.150 barrets, t»m-
pared wltts l.t'ttt.too for the preceding week,
an increase of 3,050.

BONDS IN NEW YOR
WEEK ENDED

1922. 1921. 1920.
Sales for week... $(>2.340,000 $44,054,000 $46,15«.000

High- Low¬ Clos¬ Net , 1922
Bale- * est. est. ing. Cb'ge High Low.

4 Ai'imi. Kiprm<. 1044 .. Sit)', go NO . 4 HO4 75
7 A la* Rubber 8s 1938 99 Ji 094 00'i 10.14 09
1 Alabama Midland 5s 1928.100 100 100 . 4 loo'.; 084

. 4 Allegheny Valley 4s 1912.. 94 01H 94 +2S 04 84
30 Atner As t 'Item 7 4* 1941 .101 104 1044 + 4 107 .ID V
3 Am Agr Cham cv 3s 1928.. 984 98 4 98 4 + 4' 9c7; 94!*
34 Anier Cotton OH 5s 1931.. 90*; 89 roi» + 4 93'i 81
78 Am Smelt A Uefl 6s 1917. 98 04H M 4 + 4 06 804
117 Am Sugar ltefl 8s 1937.. 101 103-4 1034' 4 10I4 07
32 Am Tel A Tel cv 0* 1925 118 4 1134 1164 + 4 116*1 108
137 Am Tel A Tel olt 5s 1918. . 99*; 99 >» 0914 . 4 094 914
272 Am Tel A Tel clt 4s 192J 93' ( 93 0314 + 4 934 864

3 Am Tel A Tel cv 4s 1938 88', *84 884 + 4 884 804
IS Am Water W A E 5s 1934 , 81 814' + 4 824 70
1« Am Writing Pap 7-0« 1939 soil 85 4 86 89 80
2 Ann Arbot 1st 4s 1995 70 \i 70't' 70K . 4 75t; 584
90 Armour 4 4* 1939 92 904 02 + 1 02 804
14 Atch Top A S V cv 4s 1933. 81 84 84 + 4 81 70
81 Atch T A S P cv 4s 1980... 1024 102 102 .14 104 014
187 Ateh Top A S K 4s 1993... 93 4 02W 03 4 + H 06 4 88

7 Atch Top A HF adj 4s 1993 88 85 4 *54 *0 774
14 AtTASK adj 4s 1995 *6d. 86 854 86

+ 14
80 73 4

14 At T4 87 Cat 414* 1002. .91 03 4 01 01 864
. A T A S F Uky Mt 4s 1985 834 83,4 S34 85 78

03 At TASK Tr Sh L 4s 195S 99 86 4 88 4 +14 91 704
4 Atlan A Charlotte 5s 1944. 99 If 09M 994 100 024
18 Allan Coast bine 7* 1930.. 107 4 107 4 107 4 108 104
4 Atlan Coast b414s 1984. . 9044 90.4 004 + 4 0O5, 844

107 At Coaet Line 4s 1952 ... 91 4 914 91 4 + 4 93 V 68 4
28 At) Coast L L A X 4s 1982. 844 844 84H + ,4 674 734
2 Atlantic A Llanv 4s 1948. 79 79 79 + 14 79 72
1 AtlantlcADanv 2d 4s 1948 87 67 67 + 1 67 00

?4 Atlantic Fruit 7s 1931 ... 39 384 ?84 504 234
83 Atlantic ReOn 6Hi 1931. 103*4 1034 1034 105 102 4
83 At lantic Refining 6s 1937.. 99 44 984 98% . 4 iro4 084
1 Baldwin Locomo 5s 1940.. 103H 103 4 103*4 . 4 1034 0.74

91 Baltimore A Ohio 8s 1929.102 1014 103 102 94 4
74 Baltimore A Ohio 6s 1995. 80*,' *8 4' *94 + 4 89 4 77
228 Bait A Ohio cv 4'4s 1933.. 87'» *6 164 + 1

j 87 4 74
84 Baltimore A Chio 4s 1918. Sf. '; 8/4 *64 + 4 80' j 70.4
47 Baltimore A Oh 3 t4s 1925 95 01.4 '..4 4 d- 4 eg 884
8 Halt A O P Juctn 314s 1928 92 02 02 .1 03 87

47 IIAOPI.SAW V 4s I'm 92 814 S3 4 + 4 8:14 734
188 Bait A Ohio 8 W 3 4s 1925 94 01 94 + 1 04 85H
23 Bait A Ohio T A C 4s 1959 7t 70 71 + 1 73 02 4
4 Bnrtisdall Corp 8s A 19.31.103 4 102 4 If34 + .4 107 4 102 4
3 Barn.sdall Corp 8s B 1031. 103 102 103 . 4 107 4 102
44 Bell Talrph of Pa 7s 1915. 1OS 4 ICS 1084 . 4 109 1074
173 Bethlehem Steel 8s 1948. 1004 100 1004 + 4 1004 07

1 Brthleh Steel 1st 5s 1920.. 98 08 98 .1 09 4 934
53 Bethleh Steel ref 6s 1942. . 08 4 94 96.4 984 90
38 Bethlehem Steel 3« 1936. 9314 024 "3 + 4 944 86
18 Braden Copper 6s 1911. .. 99S 99 onh . 4 1004 934
8 BroadwayA7thAv5s 1943. 704 70,4 7614 +34 76 4 30

21 Brklyn Edlkon 5s A 1949.. 97 06 07 +1 97 89
0 Bklyn Edison 6s B 1930... 103 1024 1034 + 4 103 109
2 Bklyn Edison 7s O 1930... 108 105 4 105 4 *¦ 4 VP? 4 102

18 Bklyn Edison 7s D 19k).. .108 1074 107 4 + 4 1084 1004
32 Bklyn Rap Trans 7s 1921 8.3 824 824 + X 88 54 1
1 Bklyn Rap Trails 5s 1915. < 2 02 62 614 31
1 Bklyn Rap Tr 5s 1948 ctfs. 82}i 624 624 +44 03 254
8 Bklyn Ban Trans 4s 2002. 87 57 57 +14 60 334
9 Brooklyn Union El 8s 1953 84 34 84 84 4 + 4 8C.4 75
4 Bklyn Union El 5s 1950 ,td 85 84 N5 + t Id 734
30 Brklyn Union O-a* 7» 1932.118 110 116 + 6 116 1 10
14 Bklyn Union On* 5s 1915. 99. "*98 !6> + 1 90 87 4
1 Buff Roch A Pitts 6s 1937 102 102 102 + 14 102 984

40 BulJRch A Bltt4 4s 1987. 944 03 044 + 14 .M4 87 4
10 Bur Coder RAN ,it 1931. 99 4 '.04 90 13 . 4 100 9ft
1 Bush Terminal 5s 1955 91 01 01 024 824
3 KuahTerm BIdng 8s I960 9.14 034 034 98 80 4
3 California Oas A E 5s 1937 98 74 T84 96 4 .14 084 01 4
72 Can Gen Elee 8s 1942 ret* 103 1(2 103 + 4 111.1 101
18 Canada Northern 7s 1919 113 1124 113 115 108 4
29 Can Northern 8V4s 1918. . 112 1114 1114' . 4 111 J074

371 C'an Pa"lflc 4* perpetual. 804 79 4 804 + 4 SI 77
23 Canada Southern 5s 1902. 1004 1094 100M + 4 102 03
4 Car Clin' h .V Ohio 3s 193$. ! 0 -J 00 4 ! 04 + X 01 81
3 Car A Adirondack 4s 1981 83 83 8.1 + 4 83 82 4
9 Central Wat Tel 5s 1913. 100 094 100 + 4 101 074
1 Central Foundry (is 1931.. 84 84 81 + 4 88 70

25 CectralofUalH 1939 Ill IOdK 191 + 4 191 03 4
8 ' out ral Ga con 5s 1945. 98 *4 (W 08 4 .IV 101 83';

22 < "ertral leather 3s 1927.. 98 4 07 4 074 . 4 08 4 034
8 Cent No r Kntlaniis 1961 8.8 0k til 6H4 514
98 On Pa- 1st 4s 1919 91 004' 904 . 4 01 4 SI 4
7 Central Bsc 34s 1929 924 C24 02 4 024 80 4
I Con IV: S Lino 4s 1931. . 854 8,74 834 *» 86 70 ><

82 < erro tie Pas -0 C 8s 1931.. 1284 124 135 4 + 4 127 4 1104
0 Chess A Ohio 5t 1931 103'f 10.14 1034 ~ T i lo" 4 90',"

788 Chcsa A Ohiocv 5s 1941. ''97j 004 994 + 2 CO 3-1 4
359 Chess A Ohio cv 4 4s 19,11 01 89 4 01 + 14 1 S2' .
41 Cheat A Oh ffert 4 4(19)'. 90 88 7 i 00 + 4 014 82 4
1 Ches AO R A A 1st Is 1819 St HI 81 + 4 81 4 81

279 Chicago A Alton 34s 193 ) "l7» M'i r 14 52 374
39 . hi A Alton ref 3il')49 BV4 82 654 +24 05, ¦ 52 4
112 ( 111 Bur A Qy 5s 1971 1014 10)4 1014 + 4 1014 90 4
87 Chi Bur A Qy gen 4 10 » 1. 914 10 01 4 9 5 4 80 4
2 Clil Bur A Qy III 4s 191) 9L.?< ot-4 014 __ t^ 93 87';
* ( 111 Bur A Oy 1113 4s 1919 824 *24 f.24 N.5 7 '4

20 Chi Bur A Ov Neb 4s 1927. 9ft 4 964 934 064 93
t Chi A East 111 Con 8s 1934 109 4 100' I no 4 +3 1004 KM

170 Chi A East 111 5s !»M *1 4 *24 *44 + 14 si 4 03
8 Chi .' Erie 1st.7s 198! "8 <i 0.8 4 os4 + 1 08 4 85'<
1 Chi Otis b AC 8«s 1037... 98 06 96 + 1 06 !V)

70 t'hlGrea' Western 4s 1979 '*1 59 61 + *»' (It 5 )
27 Chi In f: Lou yen 6s 1971. 101 004 lot + 1 101 09 4
in Chi 1 nd A 81 hn ?* 1958 78 78 78 .54 85 4 78
1 Chi 1-skeSA K 44s 1979 004 004 004 + V 904 87

41 ('III .Mil A I'llvet 9 4s 111) 75 4 .1 »' 7 3 '4 .11, 77 V 634
97 Chi Mil A 8t Pcv 5s 2911. 77 4 76 4 "74 + 4 "~4 03
80 Chi \I A 84 Pgon 4 4t 8 ). 89', 8.7 j *04 +14 NO7, 7 )

478 < hi M A St I* cv 4 4l 1991 75 724 714 + 14 75 01
222 ("hi M A St. P ref 4 1;s2 )' 1 OH 1:64 68 -*14 014 54 4
19 Chi Mil A St B dob 4s 1911 87 4 67'4" 674 + 4 0,4 At
18 Chi Mil A 8t I' (ten 4s 1911 79' 78' J 78 4 i4* 80 71 4

380 Chi Mil A St P Fold Is 1923 811 834 84 4 + 4 NS 4 094
8 Chi A N W 7k 1939 108 4 107 1"8 + ,4 110 4 107
il Chic A NW deb 5s 1931 190.4 1004 100 4 . 4 101 4 9 >

1 Chf A NW «en 4s 1987. 89 80 80 + 4 89 82 4
2 Chi A N W gen 3 4* U)S7 78 4 784 78'f + 4' 784 72

78 Chicago Rail l*t, 3s 1927 .. 824 *24 824' . 4 83 07
210 Chi Rock IsldAI* 4s 1988 85 4 *a 83*f .14 8.7 4 70
181 Chi Rook I A P'«f 4* 1931 83 4 824 83 4 + 4 83 4 75 4
2 Chic St L A X O 5s 1951 1084 105', 105 4 + 2.4 1034 09

1 1 Chic St P M A O 6* 193(1. 198 108 103 109 10*4
1 Chi T Haute A S It 6s 1910 80 80 SO .1 81 7.14
1 Chi Union Sta 64s 1903. 1174 1174 1174 + 4 1174 ill 4

44 ChlTTn Sts 4 4* 1961 . 93 4 92 4 03 4 + 14 03, 871;
3 (111 A Wort Ind 74s 1035.1014 10-14 102*4 + 4 102 4 00 4

188 ChIA West Intl 4s 10.72 77 4 76 77', + 1 78 08 4
39 Chile Copper 7* 1923. 1054 1044 106 4 + 4 107 4 09

317 Chi" Cooper Os 1931 93 7 « 024 02 4 + 4 03 , 84
2 Choi Okln A Gulf 3s 1952 97 97 07 .1 98 Kb

38 ClnCa* A Else 5 4» 1081.. 9S 4 08 OH oh 4 914
28 ClnOasAEIec.7sl9.il., 984 08 08 4 + 1 4 014 92
2 Cln Sand A Clov 8s 1028 99 97 4 98 4 + 14 90 01

3« C CC A St b OS A 10211 10-2,4 101 4 102 4 + M KM 4 93
3 CCC AStb4 4sI9.11 92 !12 02 90 814

43 < CCAKtLgen is 1991 ... si4 63.4 814 * 4 At',' 70
1 ('CO A St 1, Stb 4« 1990 8.1 83 83 M i* 83 4 70
1 CCCAStLCInWAM 4s 01 82 4 824 82 S + 14 82 j 70

98 < 'leva I'n Term 6 4s 1973.105 4 103 4 1054 1064 10-1 4
8 Coal River 4s 1943 874 *7 87 +3 4 87 4 79 4
1 t olorado Fuel A f 5s 1943 91 III 01 + 4 914 82

211 Colo Industrial 3s 1914 ... H24 77 70 + 4 82 4: J"1 4
31 Col A South 0* 4 4» 1935. 02 !*>4 01 4 + 4 92 63 4
9 Col A Southern 4s 1911. . 01 m1 j 9* + 4 91 9)
9 Col c,a* A Elnc 5s 1927 96 08 4 08 4 06'; so 1;
7 Col OA E 3s 1927 aim pi.. 90 064 08 4 . 4 97 V. 4
3 Col A Ninth Ave 6s 1911 22 92 22 + 2 2* 174
2 Commercial Cable 4s 3397 764 774 7*4 -5 4 72
8 Coinpilt Tab lino 8s 1011 97 .HI', 96 1 . 4 97 , 81

105 < 'o(lsol« oe1 of Mtl 5s 1039 91 4 90 01 _ 4 92 HI
28 Cuban Am f'ugsr Ss 1931.. 107 106', 1(17 107 ., 101 4
82 Cuba CsneN conv 7s |931 90 60 *04 + 4 01 03
78 CulisC H cv 7s'30st«l 84. 92 POlf 02 . 4 9.7 514
9 Culm Kit 7 4sA 1938ctf 108 106 4 ion + 4 1064 I'll
8 Cubs Railroad 3s 1032. 84 4 *?"*' 84 4 _ 4 804 77

2 Del A Hudson 7a 1930 ill 1104 111 . H it 14 107
39 Del A Hudson 8 4s 1017 .102 101.4 102 109 90 4
19 Del A Hudson vv 8s 1011,. 98*< 08 4 «S 4 1)9 894
55 Pen A Rio Grande As 1928 82 6')4 fcl 4 + 14' 85 74
4 Den A R (1 ref Us 19.7.7 ctfs, 414 434 434 + 4 1ft 40
8 Dm A Rio (if 44* 1037 82 91H 81 834 81 H

78 Den A Itio Grande 4s 1011 78 77 78 + 4 81 4 73
84 lien A Rio Gr ref 3s 19.75. 47 *04 47 At4 42
2 19 A K G ref 6a Ha niters ctf 41 44 44 + 4 1! 41

42 Detroit Edison 8s 1010. . led 10.14 1044 f 14 100 91,4
1.1 Pet roll Edison ,7s 1911 <d» 4 004 W4 + 1 4 100 01
13 Detroit Ktlisnn 5s 1910 97 064 06 4 + 4 974 S »

1 Detroit Rlv Tun 4 4s 1911 89 60 89 + 4 91 4 81
29 Detroit United 14s l»J) 834 MM *3' i + 4 si 4 014
13 Pismd Match 7 4s 1939. .1074 1074 107 4 . 4 1104 107
7 Distillers Securlt 8a 1027., 48 46 40 51 3)

17 Dtirner Hteel 7« HH2 .. 984 01 984 + 4 084 01
4 Pulnth M A North 5s 1941 904 094 094 1- 4 109 97

87 Pu Pont de Ne 7 4» 10.11 107 4 1 or 4 107 4 . 4 1084 101
14 Dutiuesnn bight 7 4» 1038 107 4 106 4 1074 + 4' 101 102

¦ 44 Puqiiesiiebight 6s 1049 . 101 4 103 4 IM 4 + 4 101 100

A K Ten VDllonn ,V 1078. 00 00 90 + 4' 99 93
1 Ed El 111 of Bklj n 4s 101 . 00 90 00 +8J< 09 «l 4
fb Elgin Jolie! * K 3, 1911 100 KM) too + 1 100 95

154 Kmp Gas A F7 '-,*1037 elf., 01 4 !*4 1»8 4 .18 4 OS
49 Erie 7»exlond«*l 1IM0 197 ICS 107 +1 1014 100 4
04 Erie rotl 4s 1998 89 ( H to + » 7» 0* 4
38 Erie cv 4s A 19.7 1 8.14 524 f84 + 4 51 34 4
11 Erie cv. 4* II1931 . #34 fa f*'< + 14 31 82
132 Erie cv 4s 1) 19.71 «7 *; 57 -7?4 + 4 5s 4 at 4
212 Erie gen Is 190>( A7]< 75 4 17*4 + 4 A7 4 404

7 Erie A Jersey Ok 1957 9 7 03 05 + 1 4 06.4 79
A Erie Pennsylvania 4s 1961 1.94 *8'« >84 + 4 89 4 7.1
35 Fish Rubber Hs 1911 1( 8 4 103 1104 . 11 1034 101
34 Frameritsn 71»s 1942 (164 03 4 1-8 .1 1094 *7
31 Kramisoo Sugar 7 4s U ' J IOI 100 101 + 1 101 4 004

1 G H A 8 A M A r 2d 5s 28 01 , 014 04 4 + 4 034 o.«
3 Gal Houston A M 5s 193.1 *8 4 "8 4 884 + 4 894 61

30 General Electric8s 1040 107 4 107 107 4 -1- 4 100 103
7 General Electric 8a 1979 1024 102 1024 +1 1024 0
8 Gcncnace lilver 8« 10,77 07 <44 08 + J- 07 79 4
1 fla A Alabama con 8a 1013 80 4 80 4 60 4 +44 ft»4 71
. CO < ar .V North 7a 1020 9«1 00 00 +24 00 4 75
2 Georgia Midland 3a 1946. 6.1 63 6.1 + 14 63 68

438 Goodrich 64s I9i7rtfs.. .101 lni 4 103 + 14 I'll 97 4
249 Goodyr Tire A R 8s 10.lt. 1004 09 100 + 1 10.34 97 4
98 GoodyrTIre A 11 H« 1941 1154 1144 I16J< + 4 117 1104
30 Cranby (Ion Vtln Hs 1021.. 109 00'4 100 <- 4 10J 81
1 Gronhy Mlndiser A 1928 90 0) tr) in 4 80 4
10 Grand Trunk 7a 1910 1134 1134 1134 + 4 IH.4 107 4

ITk. X V V/ IX

AUGUST 19, 19*2.

I1922. 1921. 1920.
Jan. 1 to date. $2,835,074,000 $1,972,399,000 $2,277,637,000

Hlgh-
Sxles, est.
49 (; rand Trunk 6» 1933. .104'4
89 Creat Northern 7s 1935., Ill '<

:«>7 Hreat North 514* 195J 103**
s Co-rat Northern 4 *fs ton. Ml

88 Creep Bay A W»itde > B 13*,
3 GulfA fthlp Islanl fts'1952 70',
2 (. It KinneyA Co 7 k* 1 J3i 9754
4 Havana Electric ,">» 1033. 01 l j
15 Hav Kl R Lt A P 5s 1951 8.31*
3 Hooking Valley 4 ijs liwu 88
17 Hoffman Machine lis 1933.103
22 Holland-America At 1917. 89'* t

137 11 nelson A Man ruf 5s 1957 8ft}*
153 Hudson A Man adj 5* 1957 05
77 Humble Oil It 514 s 1933 .. 10014
5 Illinois Central OH* 1935.111!^

27 llllix>isC»ntral 5)4* 1934 .102
4 Illinois Central t* 1953. .. 8i>

110 Illlnols Centra! -U 1933 84
4 t Illinois! entra' ref 4s 1935. DO'j
19 Illinois i 'en rof 4s 1955 re? 83

1 111 Central Omaha 3» 1951. ooif
9 HlCunC StLAXO 5s 1953 99 *f
I III Cent purch 3Hs 1932 80*4
5 Illinois Central 3 'is 1951. 83*4
1 HI ('en Rt Louis354* 1951. 79)4

117 Illinois Steel 4J4s 1040... 93*4
30 Indiana Steel 1st 5s 1952 101'4
103 Inter Kapld Trail cv 7s wl. 90*4

3 1 nteifRapktTr fls 1932 wi. 79*4
437 Inter Rapl 1 T rof 5s 1903 70
134 Int Kap . fle Banker* ctfa. 09*4
48 1 iUerboro-M et 4 54* 195>J.. 12*4
79 Inter-Met 4 Ifs I960ctf*. - 12*4

2*-0 Jn-Met4M' l959 Ctfs stsl. 12H
29 Inter Art Chen 3s 19>2... 80'4
3 Internal Cement 8s 1925.. 107 *4

119 I nt. Alii Nor adj 0s 19,52 wi 52
32 1 nt A I. t Nor 5s 1925 ctfc.. 04 *4

141 sinterMerMarine0« 1911. 90',
10 Internal Paper 5s A 1917.. 901,

240 lnternat. Paper 5s B 1947.. 90
17 InvlnelbieOil 8s 1931 9.5
'.'2 Tow a Central 5s 1933 81 *J
31 Iowa Central 4s 1951 40J4
1.53 JuricrnsA L' M W 6s 47 ret 82 J4

1 K C Ft Scott AM 6s 1928.103k
220 KCKt Scott AM 4s 1936. 82
37 Kan City Southern 5s 1939 92*4

171 Kansas City South 3s 1959 71*4
13 Kansas City Term 4s 1939. 85>4
32 Ka yser A Oo 7s 1942 105
15 Kelly-8prime Tire 8s 1931.108 V4

1 Kentucky Central 4s 1987. 80
" 10 Keok AD Moines6s 1923. 92 ',J
14 Kings Co Kiev 4s 1949 std. 70

14 1,1' kawanna S(rw>! 5a 1923.100k
2t Lackawanna Steel 5s 1959. 02
4 I aclwle Cias Light 5s 1931. 93>«
0 Lake Erie A W 1st 5a 1937. 91*4

4.5 Lake Shore AM 3 4s 1933. 90
93 Lake Shore A M 8 4* 1931. 9-1
4 LakeSli AMSo3V4s 1937 79k
0 LeblcH Valley Os 1924 103*4
1 Lehigh Valuon 4 'js 2093.. 90

32 Lehl .-h Valley .-on 4s2D3. 83*4
3 1.1'lgett A Myers 7s 1944. .117*4
22 I legett A Myers 5s 1951 .10054
3 Long Dock 6s 1935 108
10 Long Island 5s 19J7 81 ¦;
4 Long Island eon 5s 1931. .10 )
32 Long Ir'an 1 ref 4s 194). 81*4

1 I orlllnrd 5s 1951 99'S
5 Louisiana A Ark 3s 1927 93'4
80 Louisiana A N W As 1933. 73'4
5 Lou A Jeff Bridge 411913 S3
4 Louisville A Xas'j 7s 193 > 109

1.5 Louis ANash 0 H* 2013 10*1 *4
48 Louisville A Nash 4s 1913. 93*4
12 LAN A KnoxACin 4s 1955 88
1 Lou A Nash St L 3s 1930.. 00k

22 LAN Sou Monou 4s 1952.. 83 If
74 Manr.tl 8*lg 7 H* 1942 Otis OR 5 J
2 Manhattan 4s 1990 67*4
4 Man 8 West Co! 5s 1931. 90'4

116 Market Street Ky«e 1921. 94 k
44 Market Street ttv 5s 1921 89'4
2 Marland oil 8s 1931.. 102*4.
5 Marl Oil 8s 1931 with way 1 IB "J
5 MarlndOil 7 f;.s #M1 ctr.s 110
'3 Mar O 7 'is 1931 with war. lift
13 Met Pct.ro of Del 8* 193 I. 100
4.5 Michigan Cent deb 4s 1929 93 k
II Michigan State Tel 5s 1'rJt 99*4

250 M Wi c !e Steel A Or 5s 1933 91 *4
1 Mil Kl tty A Lt 4k* t93t. 89*4
2 Milwaukee Has Lt 4s >27 1*2"«
52 MU Spar A NW 4s 19*7. 90
7 MInn A 8t Loon 5< 1931 81

13 Minn A RtLouis ref 6s 19 VI 47'f
40 Minn A St Louis 4s 194) 47*4
38 M 81 PA SM M t)'4« 1911.133 *4
I I M 81,P ASSM on 5» 1938.101 '4
32 Minn 8t PA 88 M 4s 1033 91

311 Mo Ivan A T ,5s A 1931 w i. i f.
05 Mo Kan AT 4s B 1963 w I. 71 <$
290 Mo Kan A T 0s <1 1932 w I. 97*4
1173 M K A T adj .5s 1987 w 00
100 Mo KanA Texas 4* 1093 83*4

2 Mo P 3d "a ext at 4C 1038 .84 '4
20-5 Missouri 1'ncifle 0s 1919. p 2
143 Missouri Pacific 5s 1965 DO
544 X ir*fii rl I'acUJe 4s 1975.. 68

4 Mobile A Ohio UtOs 19J7.l04j$
6 Mobile A Oh St L5» 1927. 95
1 Montana Centra! 5s 1937 100k

38 Mor tana Power 3s 1913 99
'22 Montreal Tram 5s 1911. 88*4
58 Morris A Co 4 U.s 1939.... 88

" 02 Nassau Ktortrlc 4a 1051.. 3114
2 Nat Ry Ms 4 *»s Jly cpon 3)
4 National Tube 0k 1952 .101

221 New Kng T A Tel 5* 1951. 99 *4
63 New Or A North 1' fs 1951 SO
8 New Orl Terminal 44 1953. no
1 New Orl TxA.Mex <3s 1925199

80 New Orl Tx A Met 3s 191» 74*4
5 K 3" Air Brake os 1928. .101

40 New York Central 7s 1930 19.3*% 105
201 N 3* Central 0s 19.15 103'*
1909 N3*Central rff 5s2013 . 9H'i
105 NY Central 4 14s 2 HI. 90

5 N Y/*entnl con 4s 19 II 8.35i
05 N 3*Central ileh 4«I >11 91 *4
50 N YCentral 3*4* 79**
43 N.Y «'en l4»ko 3 3 X* 19)1 77 '*
2 N Y Cb A8tl.de> Is 1911 90*4
5 N 3' < 'onn~-t, Ry 4 '4* 1953 92'»
4 IS pw 3'ork Dock 4s 1931 80' 4

47 N Y Edison ntjs 191! 112*4
5 NY (las R L II A P 5i 1 >14 ")*,'
18 NYOa*K L H A P V« 1913 HCf
86 NYNil A Hart6s I'll* 83
9 NY NH A Hart 4s 1935 50

19 N\'NIIAHart 4s 1937 53*4
1 N3r NII A II cv 3 .s 1953 50' ,

2 N 3" On A- West ref Is 19 12 79
20 N Y On! A W gen 4i 193.3. 78 .(
4 NYRallways adl 5s 1912 10

It N Y Rallw avs ref 4s 1942.. 37*4
1 N Y RwyseeT4s 1912 etfi. 30'*'

15 N V State Rwjra 4'is t962 os
10 N Y 8(1*9 A W ref 5s 1937 72
II N Y Suai A *V gen ,'d 1919 55
91' N Y Telephone ref Os 1911.106**
18 X Y Telephone del) Oa 19.. 107*4
42 NYTelephone IDs 193 ) 95*4
70 X 3" West A Bos 1 '4s 1911 5.3*4
9 Nlas I'.-it Is rower 0, 11)32 10* *4
1 NlsgKali* Power.3. 19.12 100'*

86 Norfolk Southern 5s 1961 70
158 Norfolk A West cv 0s 39 117 '4
36 Norfolk A West 4s 1928 92'4
9 Norfolk W ellv ts 191 * hh'4

12 Norfolk A W l'o-v ts 1911. 87'4
177 Nor A Kdlsou 0s 1952 rotl 93*4
18 NorObloTr A l.to, 1917. lU'i

1*49 Northern Pacific 0s 3017. 109*4
439 North Pacific 5s C 2047 98 V4
20 Northern PaHflc4*4s$047. 19T<
151 Northern Paclflc 4s 1997. 89'*
1.3 Northern Pael.lc il* *047 04
10 Nor St -tea Power 0s 1941 192

252 Nor Htaies Power 7w 19tl 93*4
70 Northwest Bell T 7s 1911 I0S

41 Ontario Pow er 5s 1943. 98*4
A3 Oresron A < '*! 1st. 5s 1927., 100*4
3 Oregon R ft A Nav 4s 19*0 *9*4
1 Oregon short Line 5« 1946 lot*4

00 Oregon'* Line .»« 1910 gtd 100
107 Oregon Nh Line rof 4s 1939 *
8". OrWashHUANuV 4s 1931. S3
14 Oils Steel 8s 1911 100 ,

135 PaelOefins A Kin." 5s 1911. 91
10 PauMuofMIsaoiiHJla 1W18 'IS';
OH psetfl - Power A l,t .3s l»n 93
37 PaefflcTel A Tel *s |937. 'Wi

1201 Ihu;T A T 5s A 19*32 rilpt.'. 94'»
21 Pa> kd Motor Car 8s 19 .( 107*4
39 Pan Am Pel A Tr 7s 1939 101

'207 Psrl*-I.;, on-.M 6s 1933ctfs. 78
29 Pennsylvania 7s 1930. .. IB)**
8.3 Psnnsylvanln ODs r>.»o 110*4
178 Pennsylvania 3s 19*8. 103*4
1(11 Pennsjliania 4V4s A 1905 91'4
3 Pennsylvania eon 4 lis 00. 99'^
3 Pennsylvania 4« 1906-3 ) 12
8 Pennsylvania 4s Hits. 93
2 1'enna 314* Series B 19*1.
10 Peoples Oa# A C«ai®«3 108*4
7 Peoples* ia»A*' ref 5s 1917 9ft

13 Peori-i A Kact^rn 4e 1940.. 82*4
47 Poor a A East Inc 4s 1990. 30
!$ Pere MsrouotW 6* 1056. 99

Low¬ cios- Net , 1922
est Ing. Cli'ge High. Low

108 *4 101 11)3 '* lil'J
110 J4 111 . 7-4 in1; pel if
15.3 HI.".', + '4 10314 Oft
93'4 941; + .5C 94>» 87 N
13 13 7, + 1 I3.'4 614
70'4 "0*4 .3'4 80 73
97'* 97*4 . .'4 US If 907,
911. 9! 14 . *4 92 71
85 85 8(5 k 79
S8 88 88 k 81 1$
100$$ 101 *4 + 1N 102 99k
59 89 . '( 9.3 88
85 >4 8.3*4 861*' 75
04 5.5 + 1 66*4 47 k
1(73 100 . H 100k 100

111** 1111* .+ 14 111 k 106
101 *4 102 + 14 102 9,3 3f
8.5 *4 80 80 80
831* 14 -4- 3- 81k 77
90 90'4 + a 91 '+. 83'4
82 82 82 83
69*4 09 * 69 If 65
PD'4 9914 . '4 100 90
79'4 79 *4 + 1 !i 80 k 76*4
83 <* 83*4 80 k 78*4
7914 79*; -12*4 79 70',
91 *4 63N + 114 93 »1 86 *4

1(7)54 101 '* + '4 101 961$
9514 06 . '< 93 'f 93 If
79*4 79>* +. H SO 76 If
58*4 09*4 -1- *4 75H 54
5/8*4 60 '< 70k 661,
1254 12*4 + .*; 21 9H
U H 12*4 + .*» 18 >{ 7 *f
1254 12*4 + 12V Ilk
30 8014 + '?* 80 If 73k

107*4 107 "* . *4 114 103
51!*' 51 s + 14 .53 k 51
04 '* 5.4*4 + 06 '»' 63
95 *4 95 * 4 >4 !«»*.; 89
18 9014 4 3*4 90 >; 83k
87*4 89**' +2*4 90 83
9**4 9.5 + t' i .js if 84**
79 < J 81 '1 +! 1; 8314 69
45*4 40 + *4 50 52 a

811* Si *4 -. V 00v 811f
103*4 10314 104 100
8014 81*4 + 1 82 72 If
91 9214 + V 92 k 84
7014 7114 + V 71 If 03
84'4 8554 + 114 80 79k

104 14 104 5* . If 105 101
108 108 g-i* 1036; 101 k
80 86 +2 80 81
92 *4 92*5 + K 92 k 72
74*4 70 76 61

100 10014 + !. 100*4 90k
90 92 + 2 92k 83
93' 6314 + 114 93 If 8414
911,' 9114 + 14 91 k 85
95',' 90 + H P6 89 *f
(lit'4 94 + '* 96 k 88*4
79*; 79'; +51* 80k 75*,'
10.T4 i03'4 . If 103 100 k
90 90 .1' j 03 85
83 83'4 '+ '4 85 775f

116*4 11614 117 k 11154
100 103 IOO54 91 k
108 108 .I 109 108
stl* 84'4 84 14 73 54
100 100 100 91k
81. 8114 + '* 82'4 72
114*4 11014 + W 110 H Itl
9914 991; + !» 100*4 93 k
0314 9354 +$w 91 78
72*4 731* + '¦)' 7414 72k
S3 83 If 83*4 77

108' 4 109 +1 109 103k
126*4 100*4 _ 'j 107k 101
93 93'*' + V 91 87k
87'4 88 + 1 Is' 88 80 If
6614 65,' i + v 66 *4 58
81*4 83 i; 83 '-4 74

98 54 PR', too if 97k
5,7 07 14 . 1 70 -17 *;
DO1* 90 * 97 V 9014
93*4 94 97 I* DON-
8814 81) 91 SI

'02',' 10214 . '4 190 91 k
IIS, 11814 .. a 126 96
210 MO .1*4 120 If 97 k
119 119 + 8 lj 129 101!;
10.5 105 **' . 14 1H7 »f 91

1 3 93'*" + '* CON 88*4
98*4 99 '*' lOJ'f 91 H
f9 91 N +2*4 9*1 k 83
89 '4 S3'4 - j 89 k 7t V*
1*27 i 92 N 1)3 *f R7k
90 90 + 14 93 85*4
89 * 81 + 1 83 69*4
4.3 47** 59 39
45 '4 47 . *> 49'f 31 *4

103 '4 10.3*4 + '( 103*f 103 k
101 '4 101*4 + k 101 01 'f
td54 00'* + V 91 86!*'
8.5 14 + N' 16 76
7T 71 + 14 71 *4 63 54
96*4 97 *4 + .«' 971, 89
¦'8*4 .'9*; + "» 60 43 k
13 83' 4 + H 84 73 k
S3*, 84 N 4 1 '4 81 76k
10054 1' 2 41 |! 2 9"

fS'J 90 41 99 84 k
54, "4 08 41 Ii8 59 k

10% *i lOt7! 4 'i 103 101 *4
90 175 41 95 S~ f f

Hioi; 100*. . 1* 100}$ 99

.8*4 69 93 93
8 i 88 N 4 *4 9) 83
89*4 88 + 1 88 78

.51 AI + 1-4 .34'f 27
.30 30 41 28
100'» 101 "~ + «f 102 94**
98 'i 98** . *f 99 k 97 *f
84 80 +1 '4 81 79*4
79 80 -81 89 70V
100 I'M) 101 *4 95' ,'
72*4 74V + 2*4 7 I'f 62 *,

101 101 . '4 101 *f 97
10.5 105 .* 7» I OS 105

~

107'4 108 .. 'f 10ft k 94
97 98 '4 + 1 98*4 9t k

90 L2 9) 85 *4
8 .5 ' 85 * 80 78*f
93'4 91 + *4 91'* 8314
78 N 79*4 + V 79 >* 71
7314 70 7< + 1*4 77 69 '*'
87 '4 87'. .3*4 !V)'f H)
92 92 41'4 92',' 81 k
AON' 80*4 + 1 *4 s 17; 7.3 k
111 N 11214 + '4 112 '4 105!$
98*4 90',* + *4 91 k 91k
82',* S3**' 4 1 *4 83*4 70
81 '4 83 4 '4 83 .30 If
6.5 54 .*91 .*l V .5)'f to
52 A2 .- *4 ¦58 31
50'4 .50'j .1«4 53 k 37 54
79 79 41 N 79 09
76*4 78*4 41*4 T*"4 05 k
9 9', . 1 N 15 5k

.1014 3014 _ 14 44 k 23k
36 «4 .30*4 . 'f 44 24
07*< 07.'4 . '

. 72*4 61k
oo 1; 72 42 W 72 55
51*4 .3IN + *4 00 38 <
too *4 IOA'4 . H 106 *$ 100 >f
107 107 N 4 *4 108 HW
9ft*( 1.1.5 I, . 1* 95 *f 88 If
5**4 ftft*< 4 '4 59', 33
in* 10! J4 1 V 105*4 9914
I'M) *4 100«* + 7* lot 91
oh:« 70 41 '4 70 59
113'*, |1874 4154 1I7'4 10114
172 92*4 . *4 91 N 85 '*
SRI* AH '4 --1V 93 83 k
87'4 87'; ... if AM 83'4
92 93*4 It '4 93 «f 90J$
95 175 >4 4 *f 97 *4 94 *$
108*4 1 (19' 1 41 109 k 101 *$
W7'; PRH 4 '4 98 '* 96 *4
89 k' 89' ( 41 *4 90 f 8(1
88 R9'4 4 7< 90 k 84 1$
11.344 04 . V 05 00
10114 102 41 v 102 98
91'4 93'4 43 k 96'4 88 k
10754 107'4 108", 106

97*4 97 74 4254 «8!4 90
100*4 109*4 + 101 9ft *4
'."54 H9S 4 V A9*f 83 'f
10414 104'*' . 1* 10.3 90*4
104 J| 106 41*4 I (Ml 97
(72*; "4*4 +21$ 95' 4 HO k
85 8314 + 1 . At 77
100 ino'. 10$ 93

91 *4 98*, + 2 ot 85*$
98 . | 98 N 4 *4 98' 4 91 k
no 93 43*,' 93 *« 87'f
I,? PR N + ft 98k 91
93'4 94 "t 4 N (Ilk 91 N
107 >4 107 14 . k 107 u 9ft
I'll !| 101'; + k 103 94 'f
77 78 8ft 70 *$

109 109 .i'f til '4 10S *y
110 HOW .¦ 11 111 44 103
102 1('3*4 + k 11)3*4 03*4
153*4 (M*. + »« 9t , M'i
991; 99'y . k 100'f 92 k
9t 1, 92 + 9M, 84 N
9254 92 «* . k tsct ** Aft *4
8.3 8ft +2 85 72*$
105 10.5*4 + j 4 1065$ 101
92 93 4.1 94 k Oft
81 V» H2«4 + ?4 83 70«,
3.311 30 + 1'» 30 22 It
PA , 99 k .JS 88 k

>ll«» >t in tr I'nae.

BROWN BROTHERS& CO.
Established 1818
5© Wall Street

Philadelphia New York Boston

Financing Foreign Trade

FOR nearly a century merchants have reco^-
nlz^d our Commercial Letters of Credit as a

standard method of payment. They are of mate¬
rial assistance in financing Uade with Kurope,
Africa, the Far Fast, Australia, or South Amer¬
ica. They may be issued ui dollars, sterling,
francs, or other currencies.

A Century of Service

BROWN. SHIPLEY 6? COMPANY
Established 1S10

HeadOffice Office for Traveler!
Founders Court. Lothbury 123 Pall Mall

LONDON. E.C. LONDON. S- W.

TheNewYorkTrustCompany
Capita), Surplus Undivided
Profits - $27,000,000

CANADIAN EXCHANGE
CANADIAN CURRENCY

Bought and Sold

100 Broadway ;rth St. (*? Fifth Ave.4 '

TEMTOR CORN & FRUIT PRODUCTS COMPANY

A reorganization plan for the above Company has been prepared and sent to all stockholder, of
record. Any stockholder who ha, not received a copy of the plan may obtain one from the
Secretary of the Committee, or from any one of the Depositaries turned below.

G E HENDEE, Secretary SAMUEL L FULLER, Chairman
14 Wait Street, New York, N.Y PAUL H DAVIS

SHEARMAN & STERLING. Counsel HUME LEWIS
55 Wall Street. New York. N Y. HARRY POTTER

Committee
Depositaries

BANKERS TRUST COMPANY MISSISSIPPI VALLEY TRUST COMPANY
16 Wall Street. Neve YorkCity Fourth and Pine Street*. St. Louis. Missouri

CENTRAL TRUST CO. OF ILLINOIS THE INTERNATIONAL TRUST CO.
125 West Monroe Street. Chicago, Illinois Denver, Colorado

THE

? Chemical
NATIONAL

BANK
OF NEWYORK

Tnuwf.d 1*14

BROADWAY AND CHAMBERS,
FACING CITY HALL

NOTICE OK REDEMPTION AND FAY-
MKNT OK nitST MORTGAGE TEN
YEAR SIX PER CENT. GOLD COUPON

_-.Bi._i-i | BONDS
of

Tin: TOMKINS I'OVK STONE COMPANY
I>tited April 1. 1910.

Pursuant to the terms an<l conditions con¬
tained in -aid bonds and In the mortgago
or deed of trust of the same date, executed
by s»ld The Tomkln* Cove Stone Company
to Th<> New York Trust Company, as trus¬
tee. given to secure payment of said bonds,
and pursuant to the agreement between The
TMtillDK Cove Stone Company, The N»w
lurk Trust Company, trustee, and the
Bondholders, dated November 12, 1919, NO¬
TICE IS HEREBY GIVEN tha> The Tom-
kins Cove Stone Company desires tr> re¬
deem and pay and vill redeem and pay on
Oct i .her 1. 1922. the above bonds to an
amount aggregating par value One Hundreds
Twenty-five Thousand <|l2."-,000) Dollars,
being all of said bonds now outstanding,
which -aid amount of bonds la- been duly
called for redemption an prearrlbed In and

N
said mortgage or deed of trust

agreement between The Tontltina Cove Stone ,.
Company, The New York Trust Company,
trustee, and the Bondholders; and that upon
presentation and surrender thereof, to-
gether with all coupons attached thereto,
tipon or after October 2, 1922. at the office
of The New York Trust Company, No. 100 ZD
Broadway. Borough cf Manhattan, City of ,

New York, eaoh such bond will he redeemed ,

and paid at par. with Interest thereon f
...... curd to October 1, 1922. and two per cent.

of such par additional, and after such date
. .... \l/,ll,,i, Out -. v., |,, of for presentation and surrender, Intercrt will '

Seorrtarv Mellon M»ts >hio «>r tA a. riir 01, ,nl.
the TOMKINS CO vE STONE COMPANY.

DEFENDS SAVINGS
CAMPAIGN 0FU.S.|S

,11**1 I II I i IIL '.'I t\ ,i' "" '

('prtiflcfltcs \\ 111 Hp ll), Ity .xtlrhns Tonkin ..president.
DatM: August 0, 1DC2

Not Injure, Banks. REDEMPTION NOTICE.

Chicago aid Wests n lilim Railroad Co.
In .1 letter to the Imrrtrnit Danker> GENERAL MORTGAGE fl'- GUI 1> BOND*.

Secretary of the Treasury .Mellon , v- Tnislees* Office. Room 3? (5lh Floor), IHHIa
^luiilQtnx.

plains Hie policy of the (lovetnment New York. Aug. a. 1922.
In the sale of Treasury savings cc. lift- The Trust.- « hate this day designated, by

.1 , txf 1o?. th*8 following
chtop. The letter anew*. the appeal of . ,4n ^ ....

the Kansas State- Bankers Association
ret)nesting that the Fedoral Govern*

ntent atop the sale of them certificates
because the practice is detrimental to

The letter states that the Government

:.|02 7.T21 8822 1W2
n,wi :#1»T 7 7SO 412*4 11084 1 .411

MOffO H.TM 11146 114M
11:; jvr>7 81.12 Of41 112 4 io7»;;

401# t :.0T6 8.101 S4IV*. 11336 1.104.1
4'.» .V.tMl H"06 10414 11026 1 406H
4 ISO 01 f>2 8.*>7?1 14413 12216 141M-V
4T.S* 07 4 4 87'»l 1071,1 12*70 14102
4U28 «#.>; 8010 10723 125S4 14321
5126 r>ro;
gd th# number * nf ?h- a cn#r*l Mort|t|«has no Intention I" ll-f Pavings cam- n in. n.- - ." 'n-

a
,itl Gold Bonds, Iffnued utid#r the tnnt de«d

pa inn of ftntftririK Into compcti ion wini ^f> chl« ago 4 W xtfrn Indiana Hallrotid

cvlatinc banking agencies anl thai the Company dated December |at 1**2. to be
existing oanaiug * mdccmcd, by tin operation of th<- Otnktng
Interests of the Treasury ai d Of the j.-,. ,,n Sep. |«t next. »t ihn offlr#

banks are not at all in conflict in the a^ru^* mtfrs^'to'TbaV'^tV
ni-ntnotloti of savings among the people Registered bonds should be accompanied by

* 1 I. I 1 «g-A II If) .» ..tlnri..'!' tra .fderin f 19*114 f t%

FecfeUry Mellon says Ibat bo would a power of attorney transferring them to

welcome greater ""J*.110" J'""? 1J ^nT'followlng are number, cf bond,
K. t.kxnf I he count > tn «... Iai..i, .(in,. fm .'i..l,'.iiot,f,ti but 110Lbanks of I he country In f previously tliovn for redemption but not
Treasury savings certificates to in- ^ pr-ernted f»r payment:

4.-.00 W»"fl TIP* 91 * I
HERBERT I. SATTERLKH.
PAUL O PENNOYER.

Trustee*.

vestors.
The letter continues in part
"Among th* early maturities ar~

motv than six hundred million dollars In

War Saving. Stamps, which mature '-u

January l. 195#. The purp-ao ;<f the
n. * l.-.-u, t'f Treasury Savings Orllli-

_

,-nits Is to r.ld the Government t-i finance siskin'.; KI'Mi N-n u i.

these obllgitlona and also t" *Gmubj. ^Z^t^UTlre. ^.iilT.brt-s
savings grllvlti' generally If the <

J ipig, nf th, New York Tel e'one Cor.
of thrift and saving can be instilled .n

eanv m the Guaranty Tin*t Gumps ty cf N"e

TCt Til'". llriLtiKRK t'K
NEW lUHk TEIKPHGNE COMPANY

39 lent sinking Fhind IE* t.olil Debenture
Ronde l>ne Fehrtisrv I, 1940.

S?t.O«"of ih. tnutVy mlinons_of dollurs off,^.N,IB
lirirr niui fHvinu « *».» ." yan\ litf uuirtiu) inm

mind* of the people *"d If « York, Tru*»*-«, that th»«

1
*% r..«rl m .Ml- * ill Ullfil J" O riWK .* 4>n IXIUl

innually through fraud an 1 p Aug tint 24, 11*22. f'^r th« **1^
lafion oftu he diverted into leRitlni.u- jt 8| 'frio*of bond* of tbi

Channel", s gr. at B"Ot) will have been ;l'Ove^..us^no,^«---edln, UO-tj.f ny.ri
cojnpllabed. and the farmer, the laborer -.X'd
all elasses «>f Industry and 'he t-tsnh ra |.,uara an,. t.-'pg eight r>nt« ilC2*,m" 2*'.
themselves \vliI bt. directly benefited. h»id is th- t-lnH c fund Intsr-s' on t' *

Fur fr'.m being injured by thi* ays- bend, n ,.pted till ru« on August 2J. 19;?

lions will reap perhaps the most tatiglnie Crossed ^Rl HT DEPARTME?
reward* for no man can save pod in- and m*dc aubjcct to icttplsttM In part

t for long without opening a personal thereo

bank account. The*- are some of the GUARAWI^RCRr COHfANY
rtaaona w-in many 1 .inks throttghou r;, vyir,i,i\M .. priTTER. riesidsnt.
the coiinlry. Including ravings hank*. r>*. d, sv, 4.11 inttnt i in;-:
art cooperating wllli Iht .<¦% < r lllr.r.n,. In PIERCE RI'TI.KR A PIERCE
the -ale t.f tin waving securities. MAM EA4 Tl RIX- « ORPItRATION

"Treasury Raving* Celllficnlea are In Twrnty-Year sinking fund 9'e Gold Bonds

lender! primarily for Inv. imenl. and at rlne cfc-inhar I. t«ft4.
it prices yield about I'-a per ' ' ;IK.2d'. as T..islet under the F'trar Mortgag'

tH'iiipoun ft jsriij-APLtlHiiy, *>v)' Oil', 11 fvtHwr 1, tf» 11, '»»«* l*f»i« f»f
iirUl for * vftgis until m*turlt> Thl* bnndn *bov* utii, purtwint
* .> t ( w * lixrd .it til. In ortlrr to Art Id* V of »iiH mortgag#. r^Iw t«ft1*<t

IH1;V, -l%, ,n propomil* ltp to 12 n ^ n Sgtur»!»'.
make the evrl .flc ate* Aftracthe *mftl! e,*.^ I'l0,1 f^r th# pnu to !t for iho acooitht
tnvt Ktor.s. It Is, however, subject t" Sinking Fund, nt n prk* tiot to rgcesd
hnt.gc to met t changing conditions, nnd io'.'f of the |.*r value, of oi?rtrt»ni ,>t said

It Is the Treasury's intention tp revise bonds to rxhamt the sum of Myono. raj
I... .- be nuid* front funds to b*. furnished

the prle. from lime to time In order t" bv forperatlon.
keep the yleltl In line with Conditions In rr.p. n|. hotild be t»l*«cd in -ealed sn-

the Investment markets. The certlfl- v.-iope. sdd.css.-d Tsnriets for Art ount of

catts, moreover rep.eanfit .. ttnient 'Y."!1."
, .. , . . t pt.ni.nn, clnklng Fund." and sent to the un-

rather Iban deposit* and are« Intend- rtvnsIigrsWi st its main office. No. isti Br
ed to compete with bank depv dl*. If
withdrawn before maturity their v|o| I
Is only about 3', per cant., compounded
acml-sr.nuMllv, which 1* not ...it of hue
with current rattr for savings accounts."

New York City The >tnd»r*lgnsd r»-
, the right to re)e t spy 01 all tepdfre.

EMPIRE 'rnt BT COMPAVT.
By II. F* WHITNEY.

August 21, 1922.
Trust Officer,

v\


